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ANNUAL REPORT WITH DIRECTORS REPORT OF THE COMPANY 

BOARD OF DIRECTORS & ITS COMMITTEES (2019-20) 

 

 

CHAIRMAN 

 

1) Mr. Shahid Iqbal 
 

MEMBERS BOARD OF DIRECTOR 

 

2) Joint Secretary (MED), Ministry of Industries and Production, Government of 
Pakistan. 

3) Secretary, Trade Development Authority of Pakistan. 
4) Chief Executive Officer, Small and Medium Enterprise Development Authority 

(SMEDA).  
5) Chief Executive Officer, Pakistan Industrial Development Corporation (PIDC). 
6) Secretary, Mines & Minerals Development Department, Government of Khyber 

Pakhtunkhwa. 
7) Secretary, Mines & Minerals Development Department, Government of 

Balochistan. 
8) Secretary , Industries. Commerce Mineral Resources and Labour Department, 

Government of Azad Jammu & Kashmir. 
9) Secretary, Mines Development, Industries, Commerce & Labour Department, 

Government of Gilgit-Baltistan. 
10) Chief Executive Officer, PGJDC  
11) Mr. Izhar Hunzai, Gilgit Baltistan. 
12) Ms. Nadia Ahmed Chhotani, Sindh. 
13) Mr. Imran Nazir, Khyber Pakhtunkhwa. 
14) Malik Waliullah Khan Kasi, Balochistan. 

 

 

 

 

 

 

 

 

 



 

BOARD COMMITTEES  

1. Audit Committee:   
 
i. Malik Waliullah Khan Kasi   Chairman  
ii. Mr. Shahid Iqbal Qureshi   Member 
iii. Secretary Mines & Minerals  
  Development Department, KPK  Member 
iv. CEO, SMEDA    Member     
   
     

2. Nomination & Human Resource Committee: 
 
i. CEO, SMEDA    Chairman   
ii. Malik Waliullah Khan Kasi   Member   
iii. Secretary, Mines & Mineral 
  Development Deptt, Gilgit-Baltistan Member 
iv. CEO, PGJDC    Member   
 
 
3. Marketing & Exhibition Committee. 
 
i. Mr. Imran Nazir    Chairman 
ii. Ms. Nadia Chottani    Member 
iii. Sr.Joint Secretary (MED), MOI&P  Member 
iv. CEO, PGJDC    Member 
 
4. Assaying & Hallmarking Committee: 
 
i. Ms. Nadia Chottani    Chairperson 
ii. Mr. Imran Nazir    Member 
iii. Secretary, Mine and Mineral   
  Development Department, Balochistan Member 
iv. CEO, PGJDC    Member 
 
5. Finance & Procurement Committee: 
 
i. Sr.Joint Secretary (MED), MOI&P  Chairman 
ii. Ms. Nadia Chottani    Member     
iii. Secretary, Mine and Mineral 
  Development Department, AJK  Member     
iv. CEO, PGJDC.    Member 
  
 





































































VISION, MISSION STATEMENT & CORE VALUES 

 

Vision Statement: 

 

The Company endeavors for the development of the Gems and Jewellery Industry 

of the Country from mine to market and to enhance its competitiveness 

internationally by Facilitation, Technology Up-gradation, Skill Development and 

Marketing/Branding. 

 

Mission Statement: 

 

To work together across regions and activities for establishing Pakistan as high 

value added, internationally competitive, world-class hub for precious stone cutting, 

jewellery manufacturing and designing by focusing on development of female 

gender and skill development. 

 

Core Values 

 

• Striving for continuous improvement and innovation with commitment and 
responsibility; 
 

• Treating stakeholders with respect, courtesy and competence; 
 

• Practicing highest personal and professional integrity; 
 

• Maintaining teamwork, trust and support, with open and candid     
Communication; 
 

• Ensuring cost consciousness in all decisions and operations. 
 

STRATEGIC GOALS 

 

• Raise value chain productivity 

• Strengthen policies for increased competitiveness 

• Invest in workforce development and innovation capacity 

• Strengthen industry organization and supporting institutions 

• Improve marketing and branding. 

 

 

   

 

 



CODE OF ETHICS AND BUSINESS PRACTICES 

 

• Maintaining integrity and scrupulous dealings 

• Maintaining correct books and records of the company 

• Strictly observing the laws of the country 

• Strictly avoiding questionable and improper payments, or use of the 

company’s assets 

• Strictly avoiding conflicts of interest 

• Strictly avoiding political contributions 

• Expediting due payments 

• Strictly avoiding giving and receiving of gifts 

• Treating means to be as important as ends 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



KEY OPERATING AND FINANCIAL DATA 

 

The data for six years is as under: 

Balance Sheet 

           Rs. (Million) 

ASSETS 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 

Property Plant & Equipment 165.502 152.927 148.827 132.130 116.805 102.999 

Intangible Assets 8.665 7.876 2.638 1.947 0.8332 0.583 

Long term Security Deposit 5.181 5.181 5.348 5.278 4.898 4.898 

TOTAL: 179.347 165.983 156.813 139.355 122.536 108.480 

Cash, Bank & Investment 20.821 106.501 57.545 1.614 1.906 1.557 

Adv. Prepayment & Other 

receivable 

25.211 36.856 32.413 22.965 23.285 22.77 

TOTAL CURRENT ASSETS 46.032 143.357 89.958 24.579 25.192 24.327 

TOTAL ASSETS 225.379 309.340 246.771 163.934 147.728 132.808 

Paid up Capital 

 

1,297.824 

 

1,415.561 1,466.691 1,479.921 1,479.921 1,479.921 

Less: Accumulated Deficit (1,288.504) 

 

(1,431.321) (1,536.438) (1,662.512) (1.683.285) (1,701.639) 

NET EQUITY 9.320 

 

(15.761) (69.747) (182.591) 203.364 221.718 

Adv. against Shares from 

PSDP Funds 

117.737 

 

223.511 213.515 213.515 213.515 213.515 

Other Payables 98.322 101.590 103.004 133.010 137.578 141.012 

TOTAL LIABILITIES & 

CAPITAL 

225.379 309.340 246.771 163.934 147.728 132.808 

 

Revenue (Income) and Expenditure Account 

Heads 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 

Income from 

investment/Saving Account 

3.513 

 

0.650 2.876 1.702 0.050  

Grant related to income - 40.00 50.00 - 40 29.350 

Other Income 11.107 18.271 10.523 5.364 0.212 0.113 

Total Income 14.62 58.921 63.399 7.066 40.263 29.523 

Direct costs (117.525) 

 

(155.745) (122.363) (101.296) (32.015) (26.677) 

Administrative Expenses (41.423) 

 

(45.840) (43.627) (31.812) 29.010 (21.199) 

Financial Charges (0.036) 

 

(0.063) (0.061) (0.031) 0.009 0.001 

Other Expenses (0.171) (0.092) (2.464) - - - 

Total Expenses (159.155) (201.74) (168.515) (133.139) (61.036) 47.877 

Deficit for the year (144.535) 

 

(142.822) (105.112) (126.074) (20.773) (18.354) 

 

 

 

 



PATTERN OF SHAREHOLDINGS 

 

1.  Pattern of holding of the shares held by the 

shareholders as at 

3 0  0 6  2 0 2 1 

 

2.    No of 

shareholders 
 Shareholdings  Total shares held 

     

3  shareholding from 1 to 100 shares  3 

     

--  
shareholding from 101 to 500 

shares 
 --- 

     

--  
shareholding from 501 to 1000 

shares 
 --- 

     

--  shareholding from 1001 to 5000  --- 

     

--  shareholding from 5001 to 10000  --- 

     

1  10001 to 30,000,000  23,834,850 

  
(Add appropriate slabs of 

shareholdings) 
  

1  Total 30,000,001 to 129,782,370  124,157,220 

Total    147,992,070 

 

3.  Categories of 

shareholders 
 share held  Percentage 

     

3.1 Directors/Members.  3  0.00 

     

3.2. Pakistan Industrial 

Development Corporation 
 23,834,850  16.11 

     

3.3 Ministry of Industries 

and Production 
 124,157,220  83.89 

     

Total 

 
 147,992,070  100.00% 

    

 

 

 



 

 

COMPANY’S INFORMATIONS 

 
i. Registered Office:  
 

The registered office of the company is located at: 
Suite # 115 – 118, 1st floor, Progressive Plaza, Beaumont Road, Karachi, 
Pakistan 
 
Telephone Nos: 021-35631395-7, 021-35631468-9 
Fax No: 021-35631398 Website: www.pgjdc.org Email: info@pgjdc.org 

 
ii. Projects: 
 
  Gems & Jewellery Training & Manufacturing Centers at: 

Karachi, Lahore, Quetta, Sargodha, Gilgit, Muzafarabad  (AJK ) 
 
  Gems Identification Laboratories at: 

Karachi, Lahore, Peshawar, Quetta, Sargodha, Gilgit, Muzafarabad  (AJK)  
 
  Assaying and Hallmarking Centers at: 
  Karachi & 
  Lahore. 

 
   
iii.  Auditors: 

M/s. Baker Tilly Mehmood Idrees Qamar, “Chartered Accountants” 
(An international member of Baker Tilly International). 

 
iv.  Bankers: 
 

a. Faysal Bank Limited 
b. National Bank of Pakistan 
c. Meezan Bank Limited 

 
v.  Legal Advisor: 
 
   M/s. Surridge & Beecheno 
 
 
vi.    Company Secretary & CFO             Ms. Zeenat Lakho 
 

 

http://www.pgjdc.org/
mailto:info@pgjdc.org



