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PERFORMANCE REVIEW
FROJECTS FOR SMILLS DEVELOPMENT AND TECHMICAL UP- GRADATION:
Sams and Jewellery Training and Manufagiuring Centre, Karaghi:

Gems & Jewellery Training & Manufaciuring Centre Katachi is mandaled 1o
prowcle ranings with the prackcal exposure in diflerent felds of Gems and
Mpamiery especialy n Gemmology, Computer Asded Dasigning  and
manufactunng elc. GJTMC-Kamchs hod also conducied training programs in
colisboration wilh organizations Lee BESYDP, NAVTTC et Other facilties like
Gamstone Certificatan, AP vas |'I1|.|IE'||_=I|'|'|I|E LRSI kg castry seracos obo
&% awoc avalable for the soctor A the funding for cperstions of P
progecs got finished, the employees of GJTMC Karachi were lad off after June
08 Currmntly, the opetations of the cenier afe al o hat and will resumo oo
funding & acproved from redevan quarters.

POJDC. wpon dwectves of Bol and MolP®, have apgproached the Sindh
Laovemment to colipbarale i reviving ooeralord of the Conbtor ard delberabans
welth TNET are UnGanaiy

Germs and Jewellery Training and Manufaghsring Conire, Lahore:

Gams and Jewelery Traming and Manmufacting Centre (GJTMG), Lahome is
mandated 1o provide troirengs o local secior in the felds of Gemmohogy.
Gemsions culling, Computer aded Ewelsry desgning Gemstones ar
igdenifed Gam |daniificatan reports ane issued to the sactor fo piomole G
Dusiness CHibes facirios e FRF wor e ling] Mo I1|.|.h.|'||; casling sErscas
#ic are slso aailahle for the aacior

Al the funding for cperatons of PGIDC projects god finshed, the employeds ol
GJTMC Lahore were laid off afer Jure 2019 Cumenlly, the operations of tha
cief e 0 o hal and wall resume onoe funding s approved from relgvant
T ETErE

POJOC, upon directives of BoD and MolP, have approached the Punjat
ovarmment fo collpborate n reviving operations of the Camler and debbedalions
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paries (o devise a mechantsm ol collaboraton batwean he by organiza

for renmnng) Oprataons of the Carire

with Punjab TEVTA are undérway. Commitises have been constibuled w£ '1
EJ |

The centre calers io the needs of training of the goms & jeweliery secior of Gdgit
Saletan GJTMC-Gigit has also conducied frainng programs o oollaboration
wih MAVTTC in Gem Facefing, Gemn Carving, Gem dentification and Fashion

Jrapliery made by wire and beads.

Aa e funding for operations of PGJOC projects got finshed, tha employoes of
GITMC Gigt were loid off afler Jene 2019 Curmently. the operations of the
certed arw af a hal and will resume onoe hending s approwed from relovant

FedE

POUDC. wpon deectiees of BoD and MolP. have approached the Gigil-Ballistan
Gowarnmant 1o colaborite i reviving opetatons of the Center and deliberatons
- Pem are underaay. The Pronincal Governiment of Gdgd-Baliistan has
agred o collaborate with PGJDC for reviving operabons of the Canler. An
apreemact has been drafted in thes regand which ts under consideraton sl MolP

Gems and Jewellory Training and Manyfagiuring Centre, Peshawar;

The prosect i mandated 10 provde the tecdity for skilly developiment in vadicus
Somars of Gems and Jewellory includeng Gem Identficaton, Gemsione
faceteg & canvng, Jewellery Oesigning Tminngs are have also boen
fontucied o he Center in colaboration with FATA Dewelopmart Authority,
NANTTC etc

A e funding for opecstions of PGJDC piojects gat Bnished, the employess of
CUTHC Peshawar were laid off afer June 2019, PGJDC, upon direclives of
Bal anc MolP, approached the KPK Government to collaborate in reviing
gpesations of the Center and subsaquently the opemabons of the Cenbor wore
B up By KP-TEVTA in November 2018

Gams and Jewellery Training and Manufacturing Centro, Ciieotia

BUTMC Oueta ofers Gems & Jewslery raining 1o the local seciod of
Balochatan o the arcas of Gemstone ldentification. Gemsione Faceting A
Carvng Marual Jewelary Desigring and Fastuon Javwehary Makmg with beads
and wee Trminngs have aleo been mpadted o1 ihe Cemer in collaborabion with
RAYTTC. BLITEMS, GIZ alc

Ay T funding for cperatans of PGIDC proscts gol hnshed, the employees of
GUTAE Quetim were laid off after June 2019 Currendly. the oparabons of the

.




ST aE o @ hall and Wl returme once hunding s approved from "““"“Gﬁ
Salriery ‘T

PGIDC oA Sepcined of BaD and MalP have apFobched thio Balockusiai
Cowsrmment 0 collaborate n reviving operations of Be Cenier and dedbaralicns
Tt e LnSerwdy

£ Gews ang Jewsilory Training and Manufacturing Centre, Sarpodha:

The Germa ard Joweiary Training and Manufacturing Center, Sagodha was
SRurees with the afes! machaneny, equiprmer and ook ard cHoemed cowfses n
Mstery Desgong both manual and computer akled, Gemslons ldemification
S peslery mANUTBCIUNNG 1O the local secioe

T progect was funded by PIDC and has been discontinued. The Machineny
s Esupmert of the Center are safeguarded at Fuemiure Pakistan Office in

Sargoca
5 Sems god Jewwilory Ttaining ang Processing Contrg, Muzaffarabad (AJK]:

The Gems and Jewslery Traning and Procossing Center, Muzafarabad (AJK)
Pwded rarwng in the felds of Gernslono Lanang, Gemstone Facetng and
eemtsre Identficaton The conter s equoped wilh the ktast machinery
egurmen along wilh traned [acuRy

As B fnding for oparations of PGIDC progects got hnisbed, the employess of
ITPC A wore faid off afer June 2019 Curranily, the cporations of the
DR &e & a halt and wil rocime onee funding is aporoved from relesvant
= =

PGIOC. uwpon dirsctves of BoD and MOIP. Rove approached fhe AJK
Gowernment 1o collaborato n reviving operations of the Comler and dekberahons
S B wee undorway . The Goreornmant of AJK has agread (o collaborate wilh
PGIDC for reviving opevalions of the Center An agrecimant hid beon drafted o
Em regard which s under considerntion al MolP

r GEM EXCHANGE:

Gern Eechacnges weny oslabhshed by PGJOC ot Peshowar and Oueita prirmanly to
fecltute bniages Detveen buyers and sallers o QEmElones. |t was an idegrabed
Spproach of providing o the services urdar one roof, reducing costs and e RN
cocperaton amongd diferent stakeholders of the value chain Both eachanges
faren Deen Closed down wpon achicving e dofeied Imrgels 6% par PC <1
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1. GEM IDENTIFICATION LABORATORIES: 9
Tz mmprove wupon the quadty of the industry, introduction of standards in the fom ‘:9

aertification of gemstones is essential PGJDC has sot up hull-fisdged and modem
Gem Identification Laboratones at Karachi, Lahore, Peshawar, Quetia, Gégil, and
Meoafarabad [AIK) These labordioies wers housed in the traning cenbers setup
By PGIDC in these cites.

These @boratories provided the facites of gemsiong testng to the cusiomers o
"y ROncred males In thase Gam Loba, precious and semi-precious stonas wera
Sxmmned, lested and oports were generaled, containing cetails about their color,
SSape. cuming style, weight. measurerments, etc. and are ssusd 1o the cusiomons

S8 Be funding for operations of PGJOC projects got finishod, the operabons of
e lats are ot & hall and will resue once funding is approved from relevant
ey

4 ASEAYING' HALLMARKING:

mcucson of Assayng & Hallmarking in Palustan is among the major initiatives
Edeiben by PGIDC for intreducing guality standards indo the kocal indusiry and
oG the creckoility of Pakistani products in internations! markets

e Assaying and Halmarking contres establshed by PGJDC o1 Karachi and
LN plyecd 3 pivotsd role in inculcating the importance of Assaying and
Hadmaurg o e norms of Pakstan ewolory sector

s e Rnsing for cperatons of PGJIDC projocts gol fnished, the oparations ol
B comter are at a halt and will resume once fundng i3 apgiroved Trom robovan
Suate. PGIDC has submitied a new PC-1 for estabilishment of Quality Assurance
and Cetfication Labs at Karachi, Lonome, lslamabad/Rawaipind aivd Peshawar
S . oncee conaceralion at eyt quatoos.

£ MARKETINGBRANDING

PEUDCs Marketing and Branding activilies include faciitation for particpation of
B secior 1 memational exhibions by seltng wp Pakistan Pavilan duining
Sfeeet ace shows around the world, organicng Internabonal Gems  and
Jewslery Exhibiions and Gem Exhibitona/Gern Bazaars n Pakistan, participabon
= e panty local eshibitions. promobion theough E-Commance, Digital marketing,
Meda ang PR campagns aic

Al e funding for oparations of PGJDC projects pot fnshed, the Markotng and
| uqm'I:-lMEnmparrr-'.lnrnlihul:uﬂdmllrauummimdﬂqh
pprowed Fom relevant quaners Howeer, the Company has undertasken the followrg

| ha e pear 2015 - 20




ESrhptng

= E-Mameting s cont oushy being done through the corporate wabsls SOCi
SBOE And othar E-marketing iools nclsding Emails, SMS aic

Sepessentation of PGJDC for SRO 760 Review:

* & comymsies has baen conghtuted by the Govemmend far tha P rmaman red S lican s
S S0 TE0 with representabon roen PGIOC

Mewros with Soptor

* Warous mowtngs followed Dy wisids with secior reprosentatives and
L Alane Fgwe inbien plase for the promabon of services allammd t;:||

S Traiting and Assayving & Hadmark ng cames and sactar imorgchan

t‘ﬂ-'_l.'.l'f' '-iE- [:lr; I'-|E'| SUOMIMSE a o i1 III;' 1 oW rll:-|l|:||||_'||| ;:-"l ]bﬁl'_a'-_ .;"-_l.t-ni
S e o through E-Commeres and Lndedtilung brand achyvaticon campaGn o
LB == L T T ConsEinTEhon af relervmn Linrtadg

& EEY PERFORMANCE INDICATORS:

S Betalec report s placed i the Soceeding pages of the compamy’'s Annual

ot

£ ENANCIAL REVIEW

For the yoar emnxded on 30" Juna 2020, ihe Lormpany incurted ogHarabing
oSt of Rs20.017 Million (FY 2010 Rs 1 B4 Milbon). Technical
wupplementary Geand fram Nor-Dewelopment Budged of Rs 15 Millon
hat wak approved by ECC, could not be released 1o the Campany due {o
Sosng of Finoncial year 20158-19

Dhing ihe yoar 2010-20. thw funds ware insufficion! o pay ihe kabdhes
of iha projpcis. Tha 'I"..-'.u!-u.-.lrl.- BLNmiInEd e casd o PIDE & MOILE and
g PAESUSY pursiong the case Tar fudhar hurding arrmngEman] which s
B0 awarmg




= . - (Rupees in Million)
| <Jinra-30, Jupme-30
. 2018 HII'.EI'.U

5 164 0213
| (0L398) | (3zois) |
—— LTI

0021 | ©0eH |

over income : | 1128074 | goes |

Penarated from opacations of the Proects has decreasad by 96%. as
0 st year from Rs 5 354 milkan io Rs.0.212 miion manly due o tha
1 Tramning. Hﬂ-hmmﬁmwmﬂcmmmmum

L ——— Gocteased by Rs 1053 Miion (835%) os
B S yoar 2018-10.

-
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Srrusls up 1o the penod ending 30™ Juneg, 2020 has beon recordod at
of Fs 17 407 mikhon (June 2019 Rs 18.405 million) with charge for the
1002 rmullion

B B Pars (@), =8 Wy explaned N note No. 3.7 ko the fnancial simtements, (he
Comgany cperates an unfundad @ity scheme. Accordingly, the Comparry
SBs acoounted 1ov dolored liadility under gratuity schome based on ‘COmpleted
Pened of sernce using ‘curem Batary level which works out 1o Re 17 407 043

hﬂnﬂm'mru:uuedmnmﬂu 3.7 s not in accordance with e
i Feousements of Internatonal Financial Reponting  Standards (FRSE) which
fecuere hat amounts of grabaty should be fecorded on ‘projocted undl credil
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& ko whether any adjustment should be made in the amount '|
of Funds, the Gratuity amourt shall be funded and invested and
SRS achuanal valation shall be corried oul reguiarty by the Company.

s fully stated in note No. 1.5 to the financaal staterments, in the year
Company has deposiled an amount of Rs. 37522675 info the
==l Treasury, representing revenue penanated by the Company fram
i B projects since incaption il June 30, 2014, in complance of the
= i e FC- 1 documant

.

1wy of the view that projects of e Campany wore developed
G Ly the funding of Government of Pakistan (GOP) ghwough PSDP
LSy e Company, therelore, the revenue generated from operations of

B Wi deposited in GOP acoount as por condibon of Umbrolla PC-1
B By e highes! forum ol Executve Committes of ihe Matonal
e Council (ECNEC),

_ as fully explamed in nole No, 4.2 1o the financinl stalements. the
My carmed oul on exdemal assignment of fied assels verfication dunng
o Al par thip report. ihere wede certain chservations ahich included
= of Berms of property, plant and equipment The aggrogate weitten dawn
Dee fiwed assats is Rs 1,075 15402019 Rs.1,228,201)

&% ncluded an cbservilion that certmen ferms of property, plant and
W obsolcte and damaged. The aggregate amounl of those fond
B s 1002 328 (2018 Rs 1,185 243

B2 on Bwse obsorvalions and as peor the requiements of 1AS 36, the
) of e company dd not chaige the approprisbe amount 1o the
. e sxpenditure accownt during the year 1o account for shorage,

WS manacemont s of the view thal as per requirement of IAS 38, the
e amount will be charped subijee! o sefllement of DAC drectres and
- of Board

i FOR LAST FIVE YEARS

T My Snancial data for the st fve years are tabulated in th Succeeding pages

e Anvusl Report of the company




was granted by the Commasionor Inkand Revenua, Zane-l,
=, Karachi n March, 2009 Extension was granted up fo the year

The application has been filed for eximmsion wheeh s under
X Gepartmen The Tax Consulant i PUFBLING the maltor

LM H [

FEvAr, two reelings of the Board of Direcion wems heid, The
2y B Chairnar, Chiel Executive Officar ardd @ach Director is arnexed

*HAREHOL Ds

§ Fatlem of Sharsholding on Form 34 i enchogad

SR T LR

il N g LR -

= nlmhri:umm&rtﬁ-umﬂmmtﬂwmﬂn
- M.m:anhﬂummm The company has appbed
Cont@med in ihe sisd rades wharely the proper books of ACCOtInTS
maEniared, apopaie aocounting polcies are appliod, BCoounting
8nd pudgmen! are measonable and pristent. financad statements

MATERIAL CHANGES AND COMMITMENTS,

W mayor changes have [aken place since tha kast AGM




L PGJOC has submitied o new PC-1 o Ministry of Indusiries and

(MolP) tiled “Establishmest of Luality Assursnce [abg of

POIDC and Fromnotion of Ciens g J-i.n:'ll'l:r:. S through F o sramerce”

which s under considerntion Thiough this PC-1, the Comparny
maands by undertake ther foliowing activtes:

. Establsh Assayng and Hallmasking Labs a1 Marachi, Lahorg.
Pashawar  and IamabadRawalpndi  with stale-af.tha-an
Maotal Tasting Equipment
£ Estabish Gemsipne Identhication Labs at Karachi, Lahomg
Feshawur  and ri-lilfﬂl'hd-rr-r.a-njp-'ml willh  state-of.the-an
Gemsione Testing Equipmont

3. Develop E-Commerce Portal for anline buyvingiscling of Germns
and Jowoedary Progucts

4. Organization Indermational Gems and dewollery Exhubitions and

% Parbcipating in third paty exhibitions
8. Undertaling digital markeling compaigns
T I.Jrl-ﬂu-rtlldng axtansve meda and PR Campigns, rodd shows,

3 PGIDC & conlening with EDF 1o provide its premises for housing the
cerders al Karachi, Lahoro and tslamabad

4. The Company S explonng mono avenues for collaboration possibilities
wtn local and infemntions donor AGENCies

5. The Compary 5 explonng more avenues for collabarption possibiites
wilh other Coumires such as Thaitord and Sl ani

Planned actvilies wna Subpect bo avadabdity of furs

= X
of e Company under sectan 42 of Companies Ordinance 1684 has

: -HII"hﬂﬂh!ﬂ?ﬂ.mlmﬁkﬂrﬂidmﬂﬂmmnphfuﬂhm
S N procggy




L ACKNOWLEDGEMENT 1

T & rhe [hr&clois @i grdedu o e [ HTIpONy 8 shEishodessm  Plara g
Loy ¥ 4 Finance Desmion the Geams ang Jenwelliy Secioe skakahaldans
Bl of i dugines & Pyoducton FiDE SRIENA T OAER Acara a Prosn il

G- efits, Havkafinancial insldubons and ol Fips slakehpldaes for e codilmued
== S N, Wippart and patronage, The Direciods ackik WILCHE  ENe dhsdacn b
s = ity ong haid work of all the ermpioyess of the Company and propscls

D BaCoen s Sgieril of dieesbel gl des LG Wl oondiniE i fufure

For and o babhad of Bhe Boand
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" Joint | .El-[:r-n-l.ug,r- (MED), Ministry of Industness 2
F'l"lidl.lﬂ'lﬂl'l' Islarmabad

i E-l-nrmry Industies & Mineral Development | -
! Departmend, Khybar Pukhtunkwa, 4“

. Industries & Minera: Dovelopment
Depariment, ", Bakichistan

The Secratary, Trade Development Authority of [ 1
| Pakstan :TD-.H.F"]

Jﬁluuw Indisires & Minesal Eh!mhplmrrrt 1 - |
 Deparsment. Gidga-Balistan

- ek M s
.mﬂ-i..rl{lhnﬂu-un

who could not attend Board Maeting(s) were grantod leave of




The Company ondoavorns ‘o the development ol the Gems and Jevelleny Industry
o the Country from mine 1o marked @nd o enhance s competitiveness
mlernationally by Faciitation, Technclogy Up-gradation, Skill Devedapmenl and
MtarmatrgBranding

Migsion Statement;

To work togother across regions and activites for establishing Pakistan as high

walue added, infemationally competitve, world-class hub for precious sone cutting,

eesliery manulactunng wnd dosigning by focusing on doveloprment of femais

e and skill dovelopmen)

Core Valugs

* Striving for continucus Improvemant and innovation wih eommitment and
responsibikty;

» Treatng stakobolders wih respecl, courlosy and campatence:

= Practicing highest pefsonal and professional iMegriy,

= Maintaining tearmwork, trust and support. with epen and candd
Communacation,

»  Ensuring cost consciousness In all deciaions and oporntions
* Rama value chain productivity

= Shengthen policies for increased competithveness
* lrvesd in workdonoe developmant and nnovition capacity

s Strengthen industry organizabon snd supporting institubons
= Improve marketing and branding




 SDDE OF ETHICS AND BUSINESS PRACTICES

- Maintaning milegnty and scrupulous dealngs

- flasntaining cormect books and records of he cCOmpany

. Strictly ohsarving the laws of the country

- Strictly avoiding questionable and improper payments, or use of the
COIMmipany's assets

- Siricty svoiding conflicts of imerest

- Strictly avoiding political contrisutions

Expediting due payments

Sirictly avoding ghang and recening of gilts

Treating moans to be as important as ends
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PATTERN O

1. Patlem of holding of the shares held by the [ 3]
shareholkders as at

- o
-‘. 'Ia. .a.ll.'r-

i Mool

sharehoidings

3

N

- " shareholdng from 101 10 500 J [="

_sharoholding from 1 1o 100 shares |

5 | sharehoiding from 501 to 1000 |
e JOORS.

- | [ shareheiding from 1007105000 | |

§ ———— e ——

= | [ sharehokiing fom 5001 15 10000 | [~

s ]

N —T

(Add apprearinte slabs of
shareholdings

T | [ Tomi 30000001 o 120782370 | |
Total . y ] |
1. Calegories of -

ihﬂlnlﬁaﬂ__l ‘ i his:

124157220 |
147 892070 |

bars h il ] L
m T 1;3-1.5_!# _1f11| -
- o NSRS | 12 57,220 :B,;m—
To wreszoro | T_ 00.00% |




COMPANY'S INFORMATIONS

Bogistereg Office;

The regisiered office of the company is located at

Surte # 115 - 118, 1" Noor, Progressive Plaza Beawnont Road Karschi.
Fakistan

Telephone Nos: 021-35631385-7, 021-35611468-9
Fax No: 021-35631 368 Website: wwiw poidc org Email: infofipaidc org

Erojects:
Sams & Jewsllory Training & Manufacturing Cenders at.
Marachi, Lahore, Peshawar, Quetta. Sargodha, Gilgit, Muzafarabad (AJK )

Gams Menificalion Laboralones at.
Karachi, Lahorp, Peshawar, Qusitn. Sargodha, Gilgit. Muzafarabad (AJK)

SdEsaying and Habmarking Cerers of
Earachi &
Lahore

Auditors;
A's. Baker Tily Mehmood ldrees Qamae. “Chartered Accountants” [An
internalional member of Bakes Tily Inemational)

Bankors:
a  Faysal Bank Limited

B. Malicdnal Bank of Pakistan
= Meezan Bank Limited

Lenal Advisor;
M. Surndge & Beechano

Company Socrotary & CFO Mr. Mukhiar Ahmed
Internal Auglitor Syed Aamir A%




